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AUDITORS’ REPORT

We have audited the books of account of SHARE Society to Heal Aid Restore
Educate for the year ended 31st March 2016 and submit the attached Balance Sheet as per
Schedule VIl and income and Expenditure Account as per Schedule IX both Vide Rule 17 (i) of
the Bombay Public Trust Act, 1950 hereinafter referred to as the ‘Act’. These finandial

statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis of our opinion,

We report that;

a) The accounts are maintained regularly and in accordance with the provisions of the Act
and the rules;

b) Receipts and disbursements are properly shown in the accounts;

¢ The cash balance and vouchers in the custody of the manager or trustees on the date of
the audit are in agreement with the accounts;

d) All books, deeds, accounts, vouchers and other documents as required by us were
produced before us;

€) A proper register is maintained for movable Properties, As there are no Immovable

not arise;

Sunshine Tow:
T +91 22 81

f) Whenever required by us, the trustees appeared before us a_ng,tumiShed.Ihe_necssa[y_
Information Tequired by us;

g) No property or funds of the trust were applied for any object or purpose other than the
object or purposes of the trust;

h) No amounts were outstanding for more than one year and no amounts written off;

i) There being no immovable property of the public trust, there are no repairs or
constructions;

b))} No money of the Trust has been invested contrary to the provision of section 35 of the

Bombay Public Trust Act, 1950 ;

k) There being no immovable Property, there were no alienations of it contrary to the
Provision of Section 36 of the Bombay Public Trust Act, 1950;
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Mumbai
Dated:

There is no special matter which we think fit or necessary to bring to the notice of the
Deputy or Assistant Charity Commissioner;

No cases of irregular, illegal or improper expenditure of failure or omission to recover
moneys or other property belonging to the Public Trust or of Loss, or waste of money,
or other property thereof and no such expenditure, failure, omission, loss or waste was

caused in consequence of breach of trust or misapplication or any other misconduct on

the part of the trustees or any other person in the management of the Trust have come
to our notice;

The budget has been filed in the form provided by Rute 16A;

Pursuant to comments referred to in para 3 of Rule 19, we report that;

i) The maximum and minimum number of trustees is maintained;

ii) The meetings are generally held regularly;

ii) The minute’s book of the proceedings of the meetings is maintained;
iv) No trustee has any interest in the investment of the trust;

v) No trustee is a debtor or creditor of the trust;

vi) No such irregularities were pointed out in the previous year Audit Report,
hence not applicable,

For and on behalf of
Khimji Kunverji & Co,
Chartered Accountants
Firm Registration No.105146W

v

R.V.Chaniyari
July 8,2016 Partner (F31083)
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The Bombay Public Trusts Act, 1950
SCHEDULE IX-C
(Vide Rule 32)

Statement of Income liable to Contribution for the year ended: 31st March 2016

Name of the Public Trust : SHARE SOCIETY TO HEAL AID RESTORE EDUCATE

Registration No. E-9956
Rupees Rup
1. Income as shown in the Income and Expenditure
Account (Schedule IX) 7072,77,7%

.,  Jems not chargeable to Contribution under
Section 58 and Rules 32;*
()  Donations received from other Public Trusts
and Dharmadas

(ii)  Grants received from Government and local authorities
(i)  Interest on sinking or Depreciation Fund -
{(iv)  Amount spent for the purpose of secular education (includes education loan given during the year) 1020,29,77
(v}  Amount spent for the purpose of medical relief (includes sanitation and rain water harvesting) 3141,42,54

(vi)  Amount spent for the purpose of veterinary treatment of animals -
(vii) Expenditure incurred from donations for relief of distress caused by scarcity, drought, flood, 1234,03,66
fire or other natural calamity (includes relief of poverty)

(viii) Deductions out of income from lands used for agricultural purposes ;-
(a) Land Revenue and Local Fund Cess
(b)  Rent payable to superior landlord -
(¢)  Cost of production, if lands are cultivated by trust -
(ix)  Deductions out of income from lands used for non- agricultural purposes ;-
(8)  Assessment cesses and other Government or Municipal Taxes -
(b)  Ground rent payable to the superior landlord -
() Insurance premia
(d) Repairs at 10 % of gross rent of buildings let out -
(e)  Cost of collection at 4 per cent of gross rent of buildings fet out -

(x)  Cost of collection of income or receipts from securities, stocks, etc. at 1 per cent of such
income

(xi) Deductions on account of repairs in respect of buildings not rented and yielded no income, at
10 per cent of the estimated gross annual rent

Gross Annual Income chargeable to contribution Rs, 1677,01,781
*Amount of contribution computed at the rate fixed under the sub-section (1) of section 58 and 33,54,036
payable

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed ahy amount twice, either wholly or partly
against any of the items mentioned in the Schedule which have the effect of double - deduction.

* Trustees are relying on the decision of Supreme Court in the matter of State of Maharashtra & Ors Vs. The Salvation Army, Western India Territory

Dated — 10th February 1975 and are not providing for amount liable @ 2% of Gross Annual Income as Contribution to the Charity Commissioner’s
Office in the books of accounts.

For SHARE SOCIETY TO HEAL AID RESTORE EDUCATE

Trust Address : For Khimji Kunverji & Co.
Nishuvi, 3rd floor, Chartered Accountants
75, Dr.Annie Besant Road, Firm's Registration No; 105146W
Worli, Mumbai - 400018
7\
-2 2 {cmeA A

(/ M R.Y. Chahiyari
by teé\ Trustees Parter (F31¢83)
Mumbai

Mumbai

Date: 08.07.2016 Date: 08.07.2016
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SHARE SOCIETY TO HEAL AID RESTORE EDUCATE

Accounting Policies and notes to accounts for the year ended 31st March, 2016

Accounting Policies

1. The financial statements have been prepared under the historical cost convention on a going
concern basis,

2.  The financial statements have been prepared on a cash basis of accounting,

3. Fixed assets are stated at cost of acquisition less accumulated depreciation/ amortisation and
impairment loss, if any. Cost comprises purchase price, duties to the extent not recoverable from
the authorities, levies and directly attributable cost of bringing the asset 10 its working condition for
the intended use. Fixed Assets received as donation in kind has been stated at nominal value of
Rs.1,

4. Depreciation on fixed assets have been provided as per the rate and the manner provided as per
Income tax Act, 1961

5k Expenditure on objects of the Trust includes indirect expenses which are allocated to respective object
in the ratio of their direct €xpenses.

For SHARE SOCIETY TO HEAL AID RESTORE EDUCATE As per our report of even date attached,

For Khimji Kumverji & Co.
Chartered Accountants

Firm's Registration No: 105146W

YUY

Partner (F-31083)
bai Mumbai

Date: 08.07.2016 Date: 08.07.2016




